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Activity/ Main activities of the company: Oil & Gas
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We would like to inform you that the Company’s Board of Directors has held a meeting on Tuesday
27/10/2015 at 12:30 pm, and has approved the Company’s interim financial statements for the nine-

month period ended at 30/09/2015 in accordance to the following:
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month period ended Third guarter- Nine o Third quarter- three Third quarter- thres Statement
Change% at month period ended | Change% | month period ended | month period ended
30/092014 at 30/09/2015 at 30/03/2014 at 30/03/2015
(Comparative period) {Current period} (Comparative period) {Current period)
Amounts In Kuwaiti Ampunts In Kuwaiti Amounts in Kuwaitl Amounts in Kuwaiti
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"| « Consolidated Statement of
Income
%69.74 (2.210,107) (668,888) %(76.71) 1,264,674 294,547 ¢ {Bldt) f gl gtlea
Net profitf(loss)*®
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Earnings per share - fils**
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15,431,636

76,484,144

7,254,991

1,893,076

62,132,753

17,503,546

77,900,236

8,120,954

8,658,949

62,748,577

« Statement of Financial
Position
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Total equity attributable to the
owners of the parent Company
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*Net profit (loss) represents the amount attributable to the owners of the parent Company - **Basic Earnings per Share

2014/8{18:3ns 0, s/

4 18y danbae

OS{SJIS:JMM:}'! é.uti i :'J_) Jaal [ QF-FSA-0103-A :¢§J ES_,-S

gloc ol/le

08GLLIPE2EG38B00 P2 EL

¢Lo/bo0"d 28824




27/10 2015 13:24 0088522477580 #2332 P.005/012

Rpllall plso¥l g glell Gga
Kuwait Stock Exchange

‘ : ogls Lo gyl 8 g LGN bl 3

cohs s 3,600,000 & o3 Bl 52N D5jlie xpll Aaliall Sl A A (Faliad Cigpeas g Y A
s Ll 357,990 ey Ll wipleadly cuiliadl Ciyjlans il dapend) iy g had) aliadt L
ci2S s 387,887 dah Lutalh cilileall e Lypoial alisad o

st Lad 4ualis a% adted 7 (B SUE N
2,3 790,949 day (Maa¥) mat paliast
w3 338,809 Loy Ay el cllig i £ il lgha e ualll 5 (usf U 656,239 Lagiy AT Sy aliasl e
30 B Gl sl (Pla dla 403,697 Ledy Silasl S D g Al el LI e Bina b Slad &
A Bl A8 407,210 Aads &ins b rloly e 2015 el
o 162,068 Loy slill iy (alissl &
vl 267,861 Zafs Ae) @Sy plus B Lanli plil) g
2.3 213,026 oy i)} paisill oo il G pla p
2.3 88,636 Lay Liglodl il Ly dylia Adlat) g5 (Pl gal LBl Aliaj SISE wy # )l 2an ¥

e The increase (decrease) in the net profit[]lossl is due to the followings:

a) No impairment loss on available for sale investments far the current period as compared to KD
3,600,000 for the previous period.

b) Decline in G&A, Staff costs, Finance costs by KD 357,990,
¢) Pecline in taxation on foreign aperations by KD 387,887
The above increase has been partiatly offset by:

é) Decline in gross profits by KD 790,949

b) Decline in other income by KD 656,239, partially offset by increase in foreign exchange gain by KD
338,899

¢) Unrealized loss from Fair Value though Profit and loss investments of KD 403,697 for the periad
ended 30 September 2015, as compared to gain of KD 407,310 in period period.

d) Decline in rental income by KD 162,068

@) Increase in share of losses from associates by KD 267,851
f) Monetary loss from hyperinflation increased by KD 213,026

g) No gain of deemed disposal of associates and other investments in the current period as
compared to KD 88,636 in the previous period.
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Third quarter- three month period ended Third quarter- three month period
at 30/09/2014 ended at 30/09/2015
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Percentage to total =l gy o ]
revenues Amount in Percentage to Amountin
Kuwaiti Dinars | total revenues | Kuwvaiti Dinars
1,832,411 2,681,538 4585 il
% 52.74 % 85.59 Contract revenue
1,462,635 451,333 Glhord apiig
% 42.10 % 14.41 Rendering of services
27,746 - sl cilaya
% 0.80 % ... sales of goods
151,741 - Clonall alt il
% 4.36 % ... Equipment rental income
% 100 3,474,533 % 100 3,132,871 TOTAL=  Jlaay!
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Third quarter- nine month perlod Third quarter- nine month period
ended at ended at
{Comparative period) - (Current period)
ehea! o L | Ut Al | Maaf Nl | el il
Sl A PN (sl
Percentage to total Amount in Percentage to total Amount in
revenues Kuwaiti Dinars revenues Kuwaiti Dinars
5,552,858 10,219,525 Aghe ol
% 53.68 % 84.20 Contract revenue
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Operating revenues represents all revenues resulting from the Company’s main activities recognized in
accardance with the international Accounting Standards.
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Details of; {qualifications, emphases of matters, and explanatory paragraphs) included in
the auditors’ report: Nothing
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