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%209.71 | 767,412 2,376,786
%209.71 1.02 3.17

%486.25 785,129 4,602,806
%524.06 1,082,419 6,754,943

¢ Not Applicable for first Quarter

The increase in net Profit is due to the following:

e Recording unrealized Profit on financial
assets at fair value through profit or loss of
KD 309,369 during the period ended 30 June
2021, compared to KD (1,085,778) during the
period ended 30 June 2020.

e Increase in Gross Profit of KD 3,730,095
during the period ended 30 June 2021,
compared to comparative period due to
Increase in one of the subsidiaries revenues
as a result of Dollar rate rise against the local
currency due to floating effect.

e Recording foreign exchange differences gain
by KD 3,773,490 during the period ended 30
June 2021 compared to comparative period
of KD 1,989,272.

e The above Increase in profit is offset by the
following:

e Increase in taxation on foreign operations of
KD 2,370,594 during the period ended 30
June 2021 compared to comparative period.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF THE ENERGY HOUSE
HOLDING COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of The Energy House Holding Company K.S.C.P. (“the Parent Company”) and its
subsidiaries (collectively, the “Group”) as at 30 June 2021, and the related interim condensed
consolidated statement of profit or loss and the interim condensed consolidated statement of
comprehensive income for the three-month and six-month periods then ended, and the interim
condensed consolidated statement of changes in equity and the interim condensed consolidated
statement of cashflows for the six-month period then ended. Management is responsible for the
preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard 34, Interim Financial Reporting (“1AS 34”).
Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity””. A review of interim condensed consolidated financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis of Matters

We draw attention to Note 8 to the interim condensed consolidated financial information, which
describes that a subsidiary of the Parent Company has an ongoing dispute with their joint
operations partner for breach of the terms and conditions of the profit-sharing agreement and
ownership of the equipment involved in the joint operations. The case is presently under
arbitration with the London Court of International Arbitration (LCIA). The outcome of the
arbitration cannot be ascertained with reasonable certainty. Our conclusion is not modified in
respect of this matter.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.



EY

Building a better
working world

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF THE ENERGY HOUSE HOLDING
COMPANY K.S.C.P. (continued)

Report on review of Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best
of our knowledge and belief, we have not become aware of any violations of the Companies Law
No. 1 of 2016, as amended, and its executive regulations, as amended, or of the Parent Company's
Memorandum of Incorporation and Articles of Association, during the six-month period ended
30 June 2021 that might have had a material effect on the business of the Parent Company or on
its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any material violations of the provisions of Law No 7 of 2010
concerning the Capital Markets Authority and its related regulations during the six-month period
ended 30 June 2021 that might have had a material effect on the business of the Parent Company
or on its financial position.

ABDULKARIM ALSAMDAN
LICENCE NO. 208 A
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