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Date: 31 March 2026
Reference: EHH/10/03/2026

M/s Boursa Kuwait
State of Kuwait

Greetings,

Disclosure of Material Information:
Result of Board of Directors Meeting held on 31 March
2026

In reference to the above subject, and line with the CMA
instructions and the requirements of Article (4-1-1)
specified in Module 10 “Disclosure and Transparency” of
the Executive Regulations of the Capital Markets Authority
Law No. (7) of 2010 regarding the establishment of the
Capital Markets Authority and the regulation of securities
activity and their amendments, please find attached form
No. (10) for the disclosure of material information.

Best Regards,
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Chief Executive Officer
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Material information disclosure form

31 March 2026

The Energy House Holding Company (K.S.C.P)

We would like to inform you that the Board of
Directors of The Energy House Holding Co.
(K.S.C.P.) held its meeting on Tuesday, March
31, 2026, at 2:00 PM, where the consolidated
annual financial statements for the year
ending December 31, 2025. were approved.

N/A
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Independent Auditor's Report

To the Shareholders of
The Energy House Holding Company K.S.C.P.
Kuwait

Repott on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of The Energy House Holding Company ICS.C.P. (“the
Parent Company”) and its Subsidiaries, (collectively the “Group”), which comprise the consolidated statement
of financial position as at 31 December 2025, and the consolidated statement of profit or loss, consolidated
statement of profit or loss and other comprehensive income, consolidated statement of changes in equity and
consolidated statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present faitly, in all material respects, the
consolidated financial position of the Group as at 31 December 2025, and its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with IFRS Accounting
Standards as issued by the International Accounting Standards Board (“IASB”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the International Code of
Ethics for Professional Acconntants (including international independence standards) issued by the International Ethics
Standards Board for Accountants (“IESBA Code”) and the ethical requirements that are relevant to our audit
of the consolidated financial statements in the State of Kuwait. We have fulfilled our ethical responsibilities in
accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Matter

The consolidated financial statements of the Group for the year ended 31 December 2024 were audited by
another auditor who issued an unqualified audit opinion on the consolidated financial statements on 4 Match
2025.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the current year. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matters described below as the key audit
matters.
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Independent Auditor's Report to the Shareholders of The Energy House Holding Company
K.S.C.P. (continued)

Valuation of financial assets at fair value through profit or loss

The Group’s financial assets at fair value through profit or loss (FVIPL) represent 26% of the Group’s total
assets. Financial assets at FVTPL represents investments in an unquoted ptivate equity fund, classified within
level 3 of the fair value hierarchy which do not have a quoted ptice in an active market and is fair valued using
other valuation techniques. The Group recorded this investment based on the valuation performed by the
management with the help of an external independent valuer. The valuation of this investment involves the
exercise of judgment by the management and the use of assumptions and estimates. Given the size and
management judgement involved in the valuation of financial assets at FVIPL, we determined this to be a key
audit matter. The Group’s disclosures about its financial assets at FVIPL are included in Notes 11 and 20 to
the consolidated financial statements.

Our audit procedures included, among others, agreeing carrying value of this investment to the Group’s external
valuation prepared using valuation techniques, assessing and challenging the appropriateness of estimates,
assumptions and valuation methodology and obtained supporting documentation and explanations to
corroborate the valuations. We also assessed the adequacy and appropriateness of Group’s presentation and
disclosures in Notes 11 and 20.2 to the consolidated financial statements.

Other Information

Management is responsible for the other information. The other information comprises the Board of Directors’
report (but does not include the consolidated financial statements and our auditot’s report thereon), which we
obtained prior to the date of this auditot's report, and the complete Group’s Annual Report which is expected
to be made available to us after that date.

Our opinion on the consolidated financial statements does not cover the other accompanying information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed on the other information that we have obtained
ptior to the date of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

When we read the Group’s complete Annual Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with IFRS Accounting Standards as issued by the IASB, and for such internal control as
management determines is necessaty to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

In prepating the consolidated financial statements, management is responsible for
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Independent Auditot's Report to the Shareholders of The Energy House Holding Company
K.S.C.P. (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditot’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or etror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of usets taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, mistepresentations, or the overtide of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the approptiateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in out auditor’s report to the related disclosures in the
consolidated financial statements o, if such disclosures atre inadequate, to modify our opinion. Outr conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

* Plan and petform the group audit to obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business units within the Group as a basis for forming an opinion on the
consolidated financial statements. We are responsible for the ditection, supetrvision and review of the audit
work petformed for purposes of Group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance
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Independent Auditor's Report to the Shareholders of The Energy House Holding Company
K.S.C.P. (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are therefore
the key audit matters. We desctibe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion, proper books of account have been kept by the Parent Company and the
consolidated financial statements, togethet with the contents of the report of the Parent Company’s board of
directors relating to these consolidated financial statements, are in accordance therewith. We further report that
we obtained all the information and explanations that we required for the purpose of our audit and that the
consolidated financial statements incorpotate all information that is required by the Companies Law No. 1 of
2016 and its Executive Regulations, as amended, and by the Parent Company’s Memorandum of Incorporation
and Articles of Association, as amended, that an inventory was duly carried out and that, to the best of our
knowledge and belief, no violations of the Companies Law, the Executive Regulations, or of the Parent
Company’s Memotandum of Incorporation and Articles of Association, as amended, have occurred during the
yeatr ended 31 December 2025 that might have had a material effect on the business or financial position of the
Parent Company.

We futther report that, during the coutse of our audit and to the best of our knowledge and belief, we have not
become awate of any matetial violations of the provisions of Law 7 of 2010, as amended, relating to the Capital
Markets Authority and its related regulations during the year ended 31 December 2025 that might have had a
material effect on the business or financial position of the Parent Company.
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Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
31 March 2026
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Consolidated statement of financial position

31 Dec. 31 Dec.
Note 2025 2024
KD KD
Assets
Non-current assets
Property and equipment 2,735 156
Right-of-use assets 10 35,512 55,217
Financial assets at fair value through profit or loss 11 1,026,316 1,332,735
1,064,563 1,388,108
Current assets
Accounts receivable and other debit balances 12 139,294 157,961
Cash and cash equivalents 13 2,735,003 2,445 219
2,874,297 2,603,180
Total assets 3,938,860 3,991,288
Equity and liabilities
Equity
Share capital 14 4,533,293 4,533,293
Other reserves 15 (700,997) (700,997)
Foreign currency translation reserve 939,358 606,057
Accumulated losses (1,462,773) (1,900,548)
Equity attributable to equity holders of the Parent Company 3,308,881 2,537,805
Non-controlling interests (169,122) (174,709)
Total equity 3,139,759 2,363,096
Non-current liabilities
Employees’ end of service benefits 94,716 88,171
Lease liabilities 10 19,934 34,067
114,650 122,238
Current liabilities
Accounts payable and other liabilities 16 623,472 1,424,504
Due to shareholders 42,908 59,914
Lease liabilities 10 18,071 21,536
684,451 1,505,954
Total liabilities 799,101 1,628,192
Total equity and liabilities 3,938,860 3,991,288
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o

Yaqoub Yousef Ali Bander
Chairman

Hamad A. Al-Qahtani
Chief Executive Officer

The notes set out on pages 10 1o 39 form an integral part of these consolidated financial statements.



